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1683(31).— <i^9Rl ^RT, R4HI ^ftsR 3T3Twr^rf|crr, 2016 (2016^31) (Rr^ w^f 

TTi^TTr ^ W t) ^ ?rrftw 28 Rf, 2016^3TgiTR'^7rt3fk^crrfti3'^^<N94 t wRTcT 
wr4T; 

sfrr, ^ STRT 252 ^ # 3TRff t RRRy ft1% t sfNfrRr^ 

(f%^ ^wsr) f^RR 2003 (2004 w 1) ^ Rrt w ; 

sfrr, afNfrRR wft ^wsr) 1 %rr stI^I^rr-, 2003 ^ mrr 3R?fri%?r ^ 

# ^3wsr Rrt wr t f% Rtrt 3fi^1Ri<+ wft (f%^ ^wsr) stRiRi^r, 1985 

(1986 ^ 1) # STRT 18 ^ ^mTT (4) ^ sisfRi ^ Rf TRrt R ^STRI (12) ^ slsftR 
RTprfRiRTtfRr ^ 41441 Wft 3rRlRl4R, 1956 (1956 ^ 1) ^ STRT 424 ^ % srsftR ^hNR'I'MHIsfRT' 4I4HI 
sfk wft STfsTi^Rfr, 1956^ WrVl^tsRri^^wff ^315^7 +1441^ #4111^11; 

3frT, wft srf&f^RfT, 1956 ^ STRT 424W # ^ 4l4HI# % R Rl41<i< W 

^wsr I ^ 4t Rf t R +l4R44HlsfRT f; 

3^7, wft 3rR|Rl4R, 1956 w| 3ftT wft 3rfl|Rl4R, 2013 (2013 W 18) % 

^ t 3Tfl|Rl4Rld Wr t, 1^RRf 31^ ^Rlf ^ RR-R?!, wft 3Tfl|Rl4R, 2013 # STRT 261 % STRT 
264 % 3r#4- # 414HI, 4]4HI # 414HI RTT RSWlft" sfrr 414HI % 

^^wri%TT tttt f; 

3frT, wft 3rR|Rl4R, 2013 # STRT 253 ^ STRI 269 RdMI tt 4 ^ftSTT STgRRU #f|^, 2016 # 
J4R^41‘ 3]r]^^-41 ^ ^ f%Tr w t; 

3frT, sfNYRtr 4^ (1%^ ^wsr) R^rh 3TfsrR^, 2003 # strt 4 % (la') ^ 

# 3tt^ ^ w |, Rrrt ^ ^wsr w | f% (f4^ ^wsr) 
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sTflrf^TTR-, 1985 % ^ ^ ^ ^ 3rff^ ^ ^ % w TT ^ ^ 

m ^TT 1%# ^ WT^^ ^ srft^^^if4?r t, ^^^if^ft '^ii'^Hi 

3{fciR-d> ^ ^rtsr wr «TT f% ^ ^ ^ ^ w w % 3t#t 

^^if^ ft ^TRft t, # cTRN' ^ ^ 3TT?ft W sisttr TT^Rt 1%% 

SlflmTiCnr ^ ^TTfT ^ f; 

sftr, sfNYPtr (f%^ ^rtsr) siflri^^, 1985 % Ri-nn, ^ 3fl^4Ri+ wft 

(ft^ ^rtsr) R<-!h srfllR-i^, 2003 ^ strt 4 % #¥ (^) % Ti%T«rnTT sftr 4^ 2013 # srncr 

253 ^ SETT 269 ^ ^ fTT sfNYPt^ Wft (f%^ ^rtsr) srflrl^E^, 1985 (1986 TT 1) # SETT 

18 ^ ^SETT (4) % SltftE ^Rjft ^ Ef 4)441# ET ^SETT (12) % srtftE -+I4R444isf# f44t 4l44l % 
'i4l44l+4 ET El41dR4 %44sr t 4>R4K4i ^rWff f; 

SRr:, SR, ETETT, ReHI e 4 ^ftSTE EEEET Ef|ET, 2016 (2016 EE 31) 4t SETT 242 4t TE- 
SETT (1) ^ EEtT ^TfrFEt ET WtE ET# ff EE^tF eRhI^EI # fT ET4 4 Ret RUhRiI^E ETR^T ET# f, 
EEff: — 

1. eReT ETE sftr ETTE- (1) W ETRe 4r ReHI T# #SET E^TEET e1^ (eRhI^eI fT ETET) 3TT4 e, 
2017E^4IM.EII 

2. ETOf EfETtPtE EE# (f44E EEEE) 14 tEE Efsrl^EE, 2003 4 E#SET 4 EEfsET ReHI t# ^ftSET 

E5TEET Ef|ET, 2016 4t ETT# 4 SETT 4 4 ^ (^) % f4#E ET^ % ESEf, R^Rlf^d ET^ 

eetet14e 1%tt ^nTt4, eeRt: — 

“ET^ Ef 4t f4 e14)Re EE# (f44E EE4 e) eTsIReE, 1985 #t SETT 18 #t EE-SETT (4) % 
EsftE Ef# # e 4 Etf #441 ET EE-SETT (12) % Esf# ETEReEETsIRt Etf 4)441 ReHI T# #SET 
EEEET4f|ET, 2016 #t SETT 31 # EESETT (1) % ESf# EfEtRcT EETSEE 4RTET ET# ETE# #T 
EE ET EE 41 |eT 4 ETE II 4 EE4s 4 4 EfETT ET4ETft 4t ETf# : 

Etf Ef # f4 eR w Ef4f4EE 4t Ef4gEET 4t Er#E EE Ef EEJ# EEf4 EETE Eft ft # f4E4 
#ET 4r4 4 14# 3tt4^t 4 IRr^ e^t 41# Re 4e# (R4e ee4e) stRRee, 1985 4 esRe Etf 
3T#TT 4f4l4 4t e 4 #, # 4# f4# ETIRe EfEtRE EETE 4)441 4 f^T^ f4# # ^Ef# ^TTT W 
3TT4?T 4 EET9R 4t ETt# 4 E# R# 4 #ET TlfR 4 e# Rfsr 3E#E STfsTETE 4 EE5T 3E#E 4t ET 

EE#tl” 

[EE. 4. 30/7/2016-R4HI-ETE II] 
3TET#E f4f ETReT, EfE^ eRe 


MINISTRY OF CORPORATE AFFAIRS 
ORDER 

New Delhi, the 24th May, 2017 

S.O. 1683(E) .—^Whereas, the Insolvency and Bankruptcy Code, 2016 (31 of 2016) (hereinafter referred to as 
the said Code) received the assent of the President on 28* May, 2016 and was published in the official Gazette on the 
same date; 

And, whereas, section 252 of the said Code amended the Sick Industrial Companies (Special Provisions) Repeal 
Act, 2003 (1 of 2004) in the manner specified in the Eighth Schedule to the said Code; 

And, whereas, the un-amended second proviso to clause (b) of section 4 of the Sick Industrial Companies 
(Special Provisions) Repeal Act, 2003 provides that any scheme sanctioned under sub-section (4) or any scheme under 
implementation under sub-section (12) of section 18 of the repealed enactment i.e., the Sick Industrial Companies 
(Special Provisions) Act, 1985 (1 of 1986) shall be deemed to be a scheme under implementation under section 424D of 
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the Companies Act, 1956 (1 of 1956) and shall be dealt with in accordance with the provisions contained in Part VIA of 
the Companies Act, 1956; 

And, whereas, section 424D of the Companies Act, 1956 provided for review or monitoring of schemes that are 
sanctioned or are under implementation; 

And, whereas the Companies Act, 1956 has been repealed and re-enacted as the Companies Act, 2013 (18 of 
2013) which, inter alia, provides for scheme of revival and rehabilitation, sanction of scheme, scheme to be binding and 
for the implementation of scheme under sections 261 to 264 of the Companies Act, 2013; 

And, whereas, sections 253 to 269 of the Companies Act, 2013 have been omitted by Eleventh Schedule to the 
Insolvency and Bankruptcy Code, 2016; 

And, whereas, clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003 
has been substituted by the Eighth Schedule to the Code, which provides that any appeal preferred to the Appellate 
Authority or any reference made or inquiry pending to or before the Board or any proceeding of whatever nature pending 
before the Appellate Authority or the Board under the Sick Industrial Companies (Special Provisions) Act, 1985 shall 
stand abated. Eurther, it was provided that a company in respect of which such appeal or reference or inquiry stands 
abated under this clause may make a reference to the National Company Law Tribunal under the Code within one 
hundred and eighty days from the date of commencement of the Code; 

And, whereas, difficulties have arisen regarding review or monitoring of the schemes sanctioned under sub¬ 
section (4) or any scheme under implementation under sub-section (12) of section 18 of the Sick Industrial Companies 
(Special Provisions) Act, 1985 (1 of 1986) in view of the repeal of the Sick Industrial Companies (Special Provisions) 
Act, 1985, substitution of clause (b) of section 4 of the Sick Industrial Companies (Special Provisions) Repeal Act, 2003 
and omission of sections 253 to 269 of the Companies Act, 2013; 

Now, therefore, in exercise of the powers conferred by the sub-section (1) of the section 242 of the Insolvency 
and Bankruptcy Code, 2016 (31 of 2016), the Central Government hereby makes the following Order to remove the 
above said difficulties, namely:— 

1. Short title and commencement.—(1) This Order may be called the Insolvency and Bankruptcy Code (Removal 
of Difficulties) Order, 2017. 

2. In the Insolvency and Bankruptcy Code, 2016, in the Eighth Schedule, relating to amendment to the Sick 
Industrial Companies (Special Provisions) Repeal Act, 2003, in section 4, in clause (b), after the second proviso, 
the following provisos shall be inserted, namely:— 

“Provided also that any scheme sanctioned under sub-section (4) or any scheme under implementation 
under sub-section (12) of section 18 of the Sick Industrial Companies (Special Provisions) Act, 1985 shall be 
deemed to be an approved resolution plan under sub-section (1) of section 31 of the Insolvency and Bankruptcy 
Code, 2016 and the same shall be dealt with, in accordance with the provisions of Part II of the said Code: 

Provided also that in case, the statutory period within which an appeal was allowed under the Sick Industrial 
Companies (Special Provisions) Act, 1985 against an order of the Board had not expired as on the date of 
notification of this Act, an appeal against any such deemed approved resolution plan may be preferred by any 
person before National Company Law Appellate Tribunal within ninety days from the date of publication of this 
order.” 


[E. No. 30/7/2016-Insolvency-Part II] 
AMARDEEP SINGH BHATIA, It. Secy. 
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